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Wealth-Building 
Process: Key 
Year-End Actions



The end of the year is a good time to 
do a comprehensive review. 



The Individual Investor 
Wealth-Building Process
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We’ll Start With Estate Planning

4



Estate Planning Inventory for a 
Couple With Two Kids

Source: Individual Investor Wealth-Building Process.
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Estate Planning Inventory

• List your key accounts, policies, contacts 
and documents

• Obvious items: Pensions, life insurance, 
wills, trusts, etc.

• Less obvious: Military ID, personal 
contacts, house and vehicle titles, final 
wishes

• Think about what information would help 
your spouse and heirs
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Having This Type of Information 
Helped Me Immensely

Source: AAII Investor Update, March 23, 2017.
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Were there any changes in your life or 
family that would affect your 

investment goals or estate plans?



Couple With a Newborn 
Daughter

Source: Individual Investor Wealth-Building Process.
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Think About What Significant Changes 
Have Occurred

• Was there a birth, death or divorce in your 
family?

• Has your or your spouse’s health 
changed?

• Did your job status change? What about 
your compensation?

• Any big change in wealth? Inheritance? 
Sale of a business? Significant drop?
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Not Making Written Changes Can 
Cause Problems

Source: “A Telephone Call Is Not Enough to Change a Beneficiary Designation,” 
AAII Journal Dispatches, May 2016.
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Poll Question
How often do you check the 
beneficiary information on 
your accounts?

1. At least once a year

2. Once every few years

3. When there’s a change (family, 
new account, etc.)

4. Infrequently/not sure when the 
last time was
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Have a plan for reviewing your 
portfolio.



Portfolio Review Checklist 
Example

Source: Individual Investor Wealth-Building Process.
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Portfolio Review Considerations

• Look at only what you need to

• Is anything meeting a sell rule?

• Does your portfolio match your allocation?

• If withdrawals are needed, is there 
enough cash available?
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Focus on the process, not the returns. 

We don’t get to choose the market 
conditions we live through, only the 

decisions we make.



Poll Question
How would you describe your 
portfolio review process?

1. Structured

2. Not structured, but I know what 
to look at

3. Don’t have a process

4. Infrequently/rarely do it
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More Year-End Ideas

Source: “17 Financial and Investing Moves for 2020,” AAII Journal, December 2020.
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Check Your Credit Report

Source: “17 Financial and Investing Moves for 2020,” AAII Journal, December 2020

19



A Tribute to AAII Founder James 
Cloonan
Wednesday, January 6, 2021, 7:30 p.m. CST

Upcoming 
Webinars

Register at
www.aaii.com/webinars Wayne Thorp Rebroadcast of Making 

the Grade: Highlighting New 
Features of A+ Investor
Wednesday, January 13, 2021, 7:30 p.m. CST


