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TABLE 1
Performance of Index Benchmarks

Total Return (%) Annual Return (%) Total Risk
Index 2019 2018 2017 2016 2015 3-Yr  5-Yr 10-Yr Index
Domestic Stock Indexes
S&P 500 Equal Weighted TR USD 29.2 (7.6) 18.9 14.8 (2.2) 12.4 98 135 1.20
S&P 500 TR USD Sils 4.4 21.8 12.0 14 15.3 117 136 112
S&P MidCap 400 TR 26.2 (11.1) 16.2 20.7 (2.2) 9.3 9.0 127 1.36
S&P SmallCap 600 TR USD 22.8 (8.5) 13.2 26.6 (2.0 8.4 96 134 1.53
International Indexes
MSCI World GR USD 28.4 (8.2) 231 8.1 (0.3) 13.2 9.4 101 1.04
MSCI EAFE GR USD 22.7 (13.4) 256 15 (0.4) 10.1 6.2 6.0 1.01
MSCI Europe GR USD 246 (14.3) 26.2 0.2 (2.3) 10.5 5.7 5.8 112
MSCI Far East GR USD 18.6 (11.8) 26.2 2.6 7.0 9.7 .7 6.9 0.99
MSCI Pacific GR USD 19.6  (11.8) 25.0 4.5 3.2 9.7 7.3 6.6 0.94
Bond Indexes
Bloomberg Barclays US Aggregate Bond 8.7 0.0 3.5 2.7 0.6 4.0 31 3.8 0.27
ICE BofAML US Corporate Bond 14.2 (2.3) 6.5 6.0 (0.6) 59 46 5.6 0.33
ICE BofAML US High Yield Bond 14.4 (2.3) 7.5 17.3 (4.6) 6.3 6.1 7.5 0.39
Bloomberg Barclays GNMA Bond 59 1.0 1.9 1.6 14 2.9 2.3 3.2 0.20
Bloomberg Barclays 1-3 Yr US Gov’t 3.6 1.6 04 0.9 0.6 1.9 1.4 1.3 0.09
Bloomberg Barclays Interm US Gov’t 5.2 14 1.1 1.0 1.2 2.6 2.0 2.4 0.20
Bloomberg Barclays Long US Gov’t 14.8 (1.8) 8.5 1.3 (1.2) 7.0 41 7.0 0.96
Bloomberg Barclays Muni Bond 7.5 1.3 54 0.3 BE8 4.7 3.5 4.3 0.23
Treasury Bills 2.3 1.9 0.9 0.3 0.1 17 1.1 0.6 0.02
TABLE 2
Performance of Category Averages
Total Exp

Total Return (%) Annual Return (%) Yield Tax-Cost TotalRRisk Assets Ratio
Category Name 2019 2018 2017 2016 2015  3-Yr 5Yr 10-Yr (%) Ratio Index ($Mil) (%)
U.S. Equity
Large Blend 28.8 (6.5) 205 106 (0.4) 13.2 9.8 120 1.1 1.8 1.25 12,330 | 0.94
Large Growth 322 (21) 281 35 40 | 184 122 134 0.7 2.0 1.40 7,708 | 1.06
Large Value 250 (87) 16.0 147 (3.6) 9.8 78 108 1.6 1.8 1.25 4,567 | 0.99
Mid-Cap Blend 270 (11.8) 158 139 (46) @ 90 68 109 | 05 1.8 1.44 3154 = 1.06
Mid-Cap Growth 33.8 (56.3) 252 6.0 (0.0) 16.5 10.9 13.0 0.1 2.0 .51 2,861 @ 1.17
Mid-Cap Value 26.0 (13.7) 136 184 (4.6) 7.3 6.9 109 1.0 1.7 1.46 2,725 | 1.09
Small Blend 24.0 (125) 128 213 (4.3) 6.9 72 1.2 0.4 1.9 1.61 1,500 | 1.14
Small Growth 286 (5.3) 228 112 (24) 143 10.0 129 01 2.1 1.70 1,525 | 1.24
Small Value 22.2 (15.6) 93 254 (6.2) 4.0 58 10.0 0.8 1.8 1.69 1,361 | 1.23

World Large Stock 263 (95 248 51 (0.2) | 125 83 90 | 13 | 13 | 121 | 4822 113

World Small/Mid Stock 274 (14.3) 28.2 71 0.2 11.8 8.3 91 0.8 1.3 1.36 5924 | 1.34

Foreign Large Blend 22.3 (15.5) 25.5 1.0 (1.2) 9.0 5.2 5.2 21 0.9 1.20 6,523 | 1.01

Foreign Large Growth 281 (142) 316 (1.8) 1.1 13.0 74 6.9 1.0 0.6 1.26 8,851 = 1.13

Foreign Large Value 176 (16.6) 22.6 3.6 (3.6) 6.3 3.6 41 2.9 1.0 1.24 1,473 114

Foreign Small/Mid Blend 229 (20.5) 3341 17 47 9.1 6.7 7.5 1.7 1.3 1.32 1,059 | 1.27

Foreign Small/Mid Growth 270 (16.8) 36.2 (1.5 7.3 12.7 8.5 91 0.9 1.3 1.31 1,704 | 1.35
(

Foreign Small/Mid Value 17.8 (201) 278 6.2 19 6.4 5.1 5.5 2.3 1.2 1.30 884 | 1.14

(Table 2 continues on next page)

Data sources for all tables: AAll and Morningstar. Data as of December 31, 2019.

The information contained herein: (1) is proprietary to Morningstar and/or its content providers, (2) may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.
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TABLE 2 (CONTINUED)
Performance of Category Averages

Total Ex

Total Return (%) Annual Return (%) Yield Tax-Cost TotalRisk Assets Ratli]o
Category Name 2019 2018 2017 2016 2015  3Yr 5Yr 10-Yr (%) Ratio Index $Mil) (%)
Diversified Emerging Mkts 20.7 (16.5) 357 81 (12.9) 10.9 5.0 4.0 1.6 0.6 1.42 2,929 | 1.34
China Region 275 (171) 4738 (1.3) (3.3) 15.5 8.0 6.0 1.0 1.7 1.79 230 | 1.51
Diversified Pacific/Asia 20.3 (14.7) 354 41 3.1 11.5 8.3 7.8 2.6 1.4 1.25 2,125 | 0.98
Europe Stock 26.0 (17.5) 24.6 (3.1) 1.7 8.9 4.9 5.5 2.3 1.0 1.32 1,581  1.23
India Equity 8.2 (10.8) 42.6 2.2 (1.8) 11.2 6.6 6.0 0.0 1.0 1.60 290 @ 1.42
Japan Stock 22.0 (15.9) 30.6 45 115 10.3  10.0 8.4 0.8 0.7 1.26 457 | 1.29
Latin America Stock 312 (6.7) 299 251 (30.4) 16.6 6.6 0.2 1.4 0.5 2.27 408 | 1.53
Miscellaneous Region 226 (131) 227 103 (7.0) 9.0 5.6 4.0 2.6 1.0 1 41 334 | 1.70
Pacific/Asia ex-Japan Stk 22.7 (161) 414 26 (4.5) 13.2 504 | 1.37
_--_--
Communications 23.8 (7.3) 93 137 (0.2 7.8 7.2 1.1 1.28 737 | 114
Consumer Cyclical 272 (64) 19.6 4.5 2.9 12.4 8.8 13.8 0.2 0.8 1.49 557 | 1.26
Consumer Defensive 25.7 (12.8) 123 4.3 4.0 6.9 55 10.2 1.3 1.7 1.19 1,043 | 1.20
Energy Limited Partnership 1.7 (15.9) (6.4) 26.7 (33.9) (4.4) (6.3) 89 8.5 2.6 1.84 972 | 1.93
Equity Energy 70 (276) (5.2) 304 (28.2) 99 (8.00 (2.7) 1.8 0.4 2.45 409 | 1.41
Equity Precious Metals 41.2 (14.9) 89 51.0 (22.8) 9.3 8.7 (3.1) 0.6 0.8 2.34 737 | 1.38
Financial 276 (15.2) 158 196 (0.2 7.9 8.3 9.9 1.1 0.9 1.59 526 | 1.68
Global Real Estate 23.8 (64) 137 2.2 (0.5) 9.7 6.1 8.2 41 1.8 1.03 733 | 1.26
Health 27.6 06 229 (105 81 16.2 8.7 149 0.2 1.8 1.67 2,726 | 1.25
Industrials 274 (155) 219 16.7 (6.5) 9.3 7.3 121 0.6 1.2 1.70 565 | 1.10
Infrastructure 274 (8.2) 16.8 95 (9.9 10.9 6.2 9.5 2.2 1.4 0.98 486 | 1.26
Miscellaneous Sector 14 — — — — — — — 0.3 — — 3 1.09
Natural Resources 13.3 (21.5) 109 26.8 (21.7) (0.7) (0.6) 0.7 1.8 0.6 1.83 418 | 1.38
Real Estate 277  (6.4) 6.6 6.3 2.6 8.4 6.7 113 2.2 2.2 1.19 2,147 | 1.21
Technology 402 (2.8) 370 104 5.6 231 16.7 15.2 01 1 8 1.76 1,831 | 1.29
Utilities 23.7 24 123 154 (10.3) 12.4 8.0 107 0.94 2,499 @ 111
_--_--
Ultrashort Bond 3.0 1.6 1.5 1.4 0.3 2.0 1.5 1.3 0.04 3,933 | 0.49
Short-Term Bond 4.6 0.8 1.7 2.3 0.2 2.4 1.9 2.1 2.4 0.8 0.1 4,200 | 0.73
Intermediate Core Bond 8.1 (0.4) 3.2 2.5 0.2 3.6 2.7 3.5 2.5 1.0 0.27 9,038 | 0.67
Intermediate Core-Plus Bond 9.0 (0.7) 4.3 40 (0.9) 41 3.1 4.3 2.9 1.2 0.27 5,751 @ 0.79
Long-Term Bond 19.1 4.9 109 72 (3.0 7.8 54 7.5 3.4 1.9 0.64 3,775 | 0.70
Short Government 3.2 1.0 0.5 0.6 0.3 1.5 1.1 1.3 2.4 0.8 0.11 1,028 @ 0.73
Intermediate Government 5.7 0.4 1.5 1.0 0.7 2.5 1.8 2.6 2.2 0.9 0.25 3,102 | 0.81
Long Government 140 (2.1) 9.0 1.2 (1.9 6.8 3.8 74 2.5 2.4 1.08 1,986 | 0.58
Corporate Bond 13.5 (2.8) 5.9 6.8 (1.1) 5.3 4.3 52 3.1 1.4 0.34 1,948 | 0.81
Inflation-Protected Bond 7.3 (1.6) 2.5 44 (2.2) 2.7 2.0 2.6 1.8 0.7 0.27 2,633 | 0.74
High Yield Bond 129 (2.8) 6.7 136 (3.9 54 5.0 6.5 5.0 2.2 0.41 2,099  1.02
Bank Loan 7.3 (0.3) 3.6 92 (1.0 3.9 3.7 4.4 4.9 1.7 0.29 1,989 | 1.07
Multisector Bond 101 (1.7) 6.6 72 (1.9) 4.8 3.9 5.2 3.8 1.6 0.28 5189 ' 110
Nontraditional Bond 6.7 (1.0) 4.5 5.7 (0.9 3.3 2.8 3.4 3.6 1.3 0.29 2,287 | 1.25
Preferred Stock 172 (5.3) 94 5.8 3.6 6.6 5.7 8.0 4.8 2.1 0.44 2,982 | 1.23
Target Maturity 4.4 0.8 1.8 35 — 21 — == 2.1 = 0.10 4| 0.38
World Bond 72  (2.6) 8.3 3.1 (5.2) 41 2.0 2.6 2.0 0.8 0.44 1,974 | 0.97
World Bond-USD Hedged 9.0 0.2 4.3 44 (0.2) 4.3 8.3 4.2 3.1 1.1 0.25 8,160 | 0.78
Emerging Markets Bond 13.0 (54) 107 10 9 (3.0 5.7 4.9 5 2 4 5 1 9 0.57 933 | 1.09
Emg Mkts Local-Currency Bond 13.1 (76) 144 (13.2) 6.1 2.5 0.97 349 | 1.16
_--_--
Muni National Short 18 (0.2 2,150 | 0.62
Muni National Interm 6.7 0.8 4.7 (0.2) 2.6 4.0 2 9 3.7 2.4 0.0 0 22 2,925 | 0.74
Muni National Long 8.0 0.4 5.7 0.0 3.2 4.7 3.4 4.4 2.8 0.1 0.26 2,666 | 0.90
Muni Target Maturity 5.0 1.0 8.3 (0.2) 3.0 2.7 22 — 2.0 0.0 0.19 38 | 0.48
High Yield Muni 9.1 2.3 7.4 1.0 4.2 6.2 4.8 59 3.5 0.0 0.26 2,941 | 0.97
Muni Single State Short 4.6 2.5 1.1 (0.00 1.0 2.7 1.8 2.3 1.8 0.0 0.18 792 | 0.76
Muni Single State Interm 5.7 0.6 3.5 (02) 24 3.2 2.4 3.1 2.3 0.0 0.21 194 | 0.86
Muni Single State Long 6.4 0.8 3.7 0.4 2.6 3.6 2.8 3.6 2.7 0.0 0.22 380 | 0.93
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TABLE 2 (CONTINUED)

Performance of Category Averages

Total Ex

Total Return (%) Annual Return (%) Yield Tax-Cost TotalRisk Assets Ratli]o
Category Name 2019 2018 2017 2016 2015 3-Yr 5-Yr 10-Yr (%) Ratio Index ($ Mil) (%)
Muni California Intermediate 6.2 0.8 4.7 (0.5) 3.0 3.9 2.8 3.9 2.2 0.0 0.22 1,430 | 0.74
Muni California Long 8.2 0.6 6.1 01 3.8 4.9 3.7 51 2.8 0.0 0.27 1,793 | 0.86
Muni Massachusetts 6.7 01 44 (0.3) 2.8 3.7 2.7 3.6 2.5 0.0 0.25 372 | 0.88
Muni Minnesota 6.5 0.3 4.6 (01) 2.8 3.8 2.8 3.7 2.4 0.0 0.23 424 | 0.94
Muni New Jersey 7.5 2.1 4.6 0.7 2.2 4.6 3.3 41 2.8 0.0 0.25 417 | 0.88
Muni New York Intermediate 6.4 0.6 4.2 (0.3) 2.8 3.7 2.7 34 2.3 0.0 0.22 553 | 0.82
Muni New York Long 7.8 1.2 4.6 0.6 3.2 4.5 3.4 4.2 2.7 0.0 0.27 1,211 | 0.88
Muni Ohio 6.6 0.6 44 0.2 2 9 3.8 2.9 3.6 2.5 0.0 0.23 514 | 0.90
Muni Pennsylvanla 44 0.24 502 | 0.99
_-__--
Allocation—15% to 30% Equity 11.4  (3.0) 6.3 (1.9 0.36 1,033 | 1.02
Allocation—30% to 50% Equity 15.0  (5.0) 10.2 741 (2.2) 6.4 4.8 6.3 2.7 1.4 0.56 2,398 | 1.09
Allocation—50% to 70% Equity 19.2  (5.7) 13.7 75 (1.6) 8.5 6.2 7.9 1.8 1.5 0.77 7,025 | 110
Allocation—70% to 85% Equity 21.6 (8.0) 16.8 8.0 (2.6) 9.3 6.5 8.4 1.8 1.5 0.99 7,952 @ 1.16
Allocation—85%+ Equity 248 (9.6) 19.9 85 (2.3) 10.6 7.4 9.6 1.4 1.8 1.18 1,273 | 1.25
Tactical Allocation 144 (75) 143 6.4 (4.6) 6.4 44 5.6 1.8 1.2 0.86 820 @ 1.67
World Allocation 16.8 (7.9) 144 6.2 (4.1) 7.2 4.6 6.3 2.3 1.2 0.80 6,704 | 1.22
Target-Date 2000-2010 13.8  (3.3) 10.2 6.1 (0.9) 6.6 5.0 6.2 21 14 0.44 731 | 0.63
Target-Date 2015 154 (4.0) 116 6.4 (1.1) 7.3 5.4 6.8 2.1 1.6 0.52 1,323 | 0.67
Target-Date 2020 15.7 (4.5) 1241 6.3 (1.2) 7.3 5.8 6.9 2.3 1.5 0.56 2,535 | 0.75
Target-Date 2025 18.0 (5.3) 145 6.7 (1.2) 8.5 6.1 7.8 2.0 1.6 0.68 3,276 | 0.73
Target-Date 2030 198 (6.3) 16.4 74 (1.4) 9.3 6.7 8.1 2.1 15 0.79 3,584 | 0.77
Target-Date 2035 220 (72) 185 76 (1.4 10.3 7.3 8.8 1.9 1.6 0.91 2,965 | 0.76
Target-Date 2040 23.1 (7.8) 19.4 8.0 (1.6) 10.6 7.5 8.9 1.9 1.6 0.98 2,728 | 0.79
Target-Date 2045 242 (8.2) 204 79 (1.5) 111 7.8 9.3 1.7 1.6 1.04 1,997 | 0.76
Target-Date 2050 243 (8.5 204 83 (1.6) 11.0 7.8 91 1.9 1.6 1.05 1,610 | 0.80
Target-Date 2055 247 (8.5 20.9 8.0 (1.5 11.3 8.0 9.2 1.7 1.4 1.07 855 | 0.77
Target-Date 2060+ 25.0 (8.6) 211 78 (0.8) 11 4 84 — 1 6 1.1 1.08 227 | 0.76
Target-Date Retirement 12.8  (3.4) 8.5 51 (1.3) 41 1.3 0.41 680 | 0.76
Alternative _-__--
Bear Market (29.4) 74 (26.3) (20.6) (3.5) |(18.1) (16.4) (19.2) 0.5 2.09 143 | 2.20
Long-Short Credit 6.3 (0.9 49 53 (21) 3.5 2.7 4.0 3.2 1.3 0.24 362 | 2.10
Long-Short Equity 1.4 (6.2) 114 3.6 (0.3) 4.8 3.3 5.6 0.8 0.8 0.86 320 | 2.16
Managed Futures 48 (6.2) 4.0 (3.3) 14 0.7 0.0 (0.9 45 1.2 1.05 364 | 1.88
Market Neutral 0.7) 041 2.3 2.0 0.5 0.6 0.6 1.7 1.0 1.0 0.42 585 | 2.20
Multialternative 71 (4.0) 5.7 23 (2.2 2.7 .5 3.4 2.1 0.8 0.48 542 | 1.81
Multicurrency 04 (21) 1.6 49 (3.7) 0.2) 00 (0.7) 1.7 0.6 0.57 696 | 1.40
Options-based 144 (5.0 91 58 (1.0) 55 3.7 4.5 1.1 1.2 0.78 550 | 1.47
Trading—Inverse Commodities (24.0) 11.9 (74) (39.2) 16.7 (7.8) (11.2) (9.0 0.3 0.0 2.32 4| 2.28
Trading—Inverse Debt (13.00 1.8 (7.6) (6.5 (3.3) (6.5) (5.8) (9.7) 0.4 0.0 0.88 16 | 2.63
Trading—Inverse Equity (41.0) 6.9 (37.8) (29.5) (5.1) | (27.0) (24.0) (29.7) 0.9 0.0 2.81 10 | 2.05
Trading—Leveraged Debt 16.1 4.9) 8.4 (0.5) (4.4 6.2 2.7 7.3 1.7 0.6 1.33 63 | 1.52
Trading—Leveraged Equity 443 (171) 385 19.0 (5.3) 176 121 144 04 0.6 2.64 89 | 2.06
Trading—Miscellaneous (5.8) 05 (2.5) 4.2) (3.1) (3.4) (3.7) (5.4 0 5 0 1 1.1 3 213
Volat|||ty 0.5 (3.7) (42.3) (24.3) (19.1) |(26.9) (24.9) — 2.81 139 | 2.03
_-__--
Commodmes Broad Basket 91 (12.4) 39 125 (23.7) 0.3) ( ) 4.7) 1.0 1.03 914 | 1.27
Commodities Precious Metals 171 (4.4) 111 6.6 (12.3) 7.5 — 1.3 1.08 59 | 1.75
Convertibles _ -—-—
Convertibles 229 (1.7) 134 8.1 4.2) .0 . 7 0.87 941 | 1.16
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