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2022 Tax Benefit Phaseout Levels

Personal Exemption—
Eliminated Through 2025

AGI Phaseout Level

Married, Filing Joint na
Single na
Married, Filing Separate na
Head of Household na

Itemized Deduction (“Pease” Limitation)—
Eliminated Through 2025

AGI Phaseout Level

Married, Filing Joint na
Single na
Married, Filing Separate na
Head of Household na

Coverdell Education Account

$2,000 maximum nondeductible contribution per beneficiary;
withdrawals are tax-free for qualified education expenses;
phaseouts are not indexed to inflation

Modified AGI* Phaseout Levels

Married, Filing Joint $190,000 to $220,000
Single $95,000 to $110,000
Married, Filing Separate $95,000 to $110,000
Head of Household $95,000 to $110,000

(continued from page 14)

Medicare Part B premiums is that your modified adjusted
gross income from two years prior will determine your
premiums for the current tax year (e.g., 2023 premiums
will be determined by 2021 income). See the box on page 11
for information about premiums and the income-related
monthly adjustment amounts (IRMAA).

Selling a Home

Married home sellers filing joint returns can exclude
the first $500,000 of capital gains on the sale of a house,
provided eligibility requirements are met. The exclusion
is $250,000 for single filers. These exclusions are not
indexed to inflation and will stay the same in 2023 as they
were in 2022.

The capital gains from the sale of ahome are determined
not only by the difference between what you paid for the
house and then sold it for, but also by any adjustments to
your cost basis. These adjustments include both certain

IRA Deductibility

For those covered by employer retirement plan
[$6,000 maximum contribution per taxpayer;
if 50 or older, maximum is $7,000]

Modified AGI* Phaseout Levels

Married, Filing Joint $109,000 to $129,000
Single $68,000 to $78,000
Married, Filing Separate $0to $10,000
Head of Household $68,000 to $78,000

Married, Filing Joint not covered by
Pension plan, but spouse is $204,000 to $214,000

Roth IRA Eligibility

Maximum $6,000 nondeductible contribution;
if 50 or older, maximum is $7,000

Modified AGI* Phaseout Levels

Married, Filing Joint $204,000 to $214,000
Single $129,000 to $144,000
Married, Filing Separate $0
Head of Household $129,000 to $144,000

*Modified AGI starts with your AGI (adjusted gross income) and adds
back certain tax-exempt amounts including any IRA deductions.

fees and closing costs as well as many improvements made
to your property. Keep receipts for improvements made,
such as the replacement of a roof or all of your windows.
More information can be found in IRS Publication 523.

Be Vigilant About Tax Scams

The IRS continues to warn about tax scams. Appearing
near the top of the agency’s “Dirty Dozen” list are using
charitable remainder annuity trusts to eliminate taxable
gains, attempting to avoid taxes by making retirement
contributions to accounts in Malta, captive insurance
arrangements in Puerto Rico and receiving proceeds from
the sale of property installments.

Coronavirus pandemic-related scams continue to
be used. These typically involve stimulus payments, tax
refunds, fake employment offers and fake charities. Scam-
sters may try to contact you via phone calls, texts or emails

(continued on page 21)
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