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Financial Information Services

Security analysis and portfolio man-
agement are aided greatly with access
to timely data and powerful analytical
tools. Investment tools continue to blos-
som over the Internet—providing a
broader range of financial data more
affordably. In this comparison, we ex-
plore 15comprehensive investment Web
sites providing portfolio management,
company and market news, quotes and
charts, fundamental stock data and
analysis tools, and mutual fund data.

Traditionally, investors used on-line
service companies such as America
Online and CompuServe for news,
guotes, data, message boards and data
downloads. Each on-line service offered
its proprietary mix of dial-up software
and content, and competed againsteach
other to attract subscribers. The on-line
services collected and organized their
content for their subscribers. Each ser-
vice had aunique look and feel. Naviga-
tional controls often differed dramati-
cally from service to service. Subscribers
could send electronic mail (E-mail) to
other subscribers on the same service,
but not to someone on acompeting ser-
vice. The development of the Internetas
a mass communications medium has
changed the on-line game.

The Internet is essentially a means of
linking computer networks and indi-
vidual networks across the globe—an
interconnecting network of computers.
This includes government, university,
commercial, publicand private comput-
ers, and networks.

Unlike the traditional on-line services,
the Internetis notacentralized system—
there is nosingle information provider.
Instead, information is contained on a
number of sites. This is both an advan-
tage and a disadvantage—the loose or-
ganization has allowed for the rapid
growth of awide range of sites offering
extensive information to those who can
find it. But the information can be so
scattered that searching, finding and fil-
tering the information can be a chal-
lenge.
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Every September, the AAlI Journal pub-
lishes an Investment Web Guide. This
year’s edition rates 556 sites of interest
to individual investors, and highlights
94 of these sites as best in their areas.
Sites on the top-rated list that provide
multiple services, generally known as
financial information services, served as
the primary source for this comparison.

The comparison grid can be found on
pages 10 through 15 and covers four
basic areas—portfolio monitoring, fun-
damental analysis, technical analysis,
and mutual fund analysis. The top sec-
tion of the grid lists the Web site name,
the firm producing the site, the Web
site’s URL address, and basic subscrip-
tion information. The majority of the sites
are free, but some sites are fee-based or
have a multi-tiered pricing structure.
While early sites used to offer an a la
carte pricing structure tied to specific
financial databases supplied by each
subscription plan, the trend has been
toward simplified monthly pricing plans
thatinclude a set of tools and databases.
Monthly fees are indicated in the com-
parison grid.

Monitoring Your Portfolio

From the very earliest days of finan-
cial markets, the gathering and process-
ing of information has been crucial. The
stock exchanges have used state-of-the-
art communications networks to trans-
mit the latest security quotes to inves-
tors. However, the process of portfolio
monitoring extends beyond just obtain-
ing the latest quote. With financial in-
formation services, investors can also
calculate their portfolio value and asset
allocation, obtain any pertinent news
on securities that are being tracked, fol-
low the activity of the financial markets,
and exchange ideas with other inves-
tors. Your options range from real-time
feeds that provide up-to-the-second bid/
ask quotes to end-of-day services that
provide information for all the publicly
traded stocks.

The portfolio monitoring segment of

the comparison grid helps to quantify
some of the key elements of portfolio
monitoring.

The majority of services provide a price
shapshot, which can only be updated
through another quote request. However,
some vendors offer continuous quote
streams on a delayed basis in which the
prices of tracked securities are updated
during the course of the day. Forexample,
Thomson Investors Network’s
“LiveTicker” appearsinasmall browser
window and displays periodically up-
dated quotes in a scrolling list. The cur-
rent quotes line of the comparison grid
indicates the types of securities for which
quotesare provided.

The majority of on-line services and
financial information Web sites provide
security price quotes. Most of these ser-
vices also feature portfolio tracking so
you can get quotes on all of your securi-
tieswithasingle request. Typically, these
services will also allow you to enter the
purchase price so the portfolio value and
gainor loss can be tracked. As indicated
in the comparison grid, some Web sites
give subscribers the option of receiving
portfolio price updates through E-mail.

News Updates

In addition to tracking the prices of
your securities and current value of your
portfolio, it is important to keep abreast
of news affecting your securities. Stay-
ing up-to-date in sector, industry and
economic news, as well as individual
company news is vital when actively
participating in the equities markets.

Often, an overload of information is
more of a problem for investors than a
lack of information. Itis therefore neces-
sary to use asite that provides newswire
access with timely data, filtered appro-
priately to match your investment deci-
sion process. Check out the news sources
and make sure your data service uses a
reliable industry standard for news.
Some of the better-known newswires in-
clude Reuters, Bloomberg, and Dow
Jones. With newswires, more is not nec-



PRODUCT COMPARISON: FINANCIAL INFORMATION SERVICES

Financial Information Service

Company
Web Address
Monthly Fee for Unlimited Access

Portfolio Pricing

Monitoring

Real-Time Quotes (Fee)

Message Areas

Software Library

Charts
Technical Indicators

Historical Prices

Mutual Funds Pricing (Source)

Current Quotes (Securities)

Automatic Portfolio Updates

Maximum Portfolio/Securities

Alerts (News, Price, Rating, Vol)

E-Mail (Market Summary, Portfolio)

News Search (Primary News Wires)

CBS MarketWatch

MarketWatch.com
cbs.marketwatch.com
free

free

stocks, funds, options, futures
O (every 5 minutes)
MarketWatch RT ($35/mo.)
unlimited/200

O (news)

O (market)
O (AP, Business Wire, CBSI,
PR News, Reuters, UPI)

Fundamental Special Products (Additional Costs) Hoover’s, Media General,
Analysis Multex, Zacks

Number of Companies 12,000+

Number of Data Fields 200+

Number of Years of Data 3

Ratios u]

Financials O

SEC Filings O0

EPS Estimates/Ratings O (Zacks)

Industry Comparisons O

Insider Activity 0

Screening (Number of Data Fields) 0 (22)
Technical Pricing free (BigCharts)
Analysis Securities Covered stocks, indexes, funds

0 (1985+)
O

free (Lipper)

Number of Funds Followed 8,000+
Number of Data Fields 50
Screening (Number of Data Fields) 0 (e)
Ranking (Number of Data Fields) O

CNBC.com

National Broadcasting Co.
www.cnbc.com

free

free

stocks, funds, options, futures

O (free)
unlimited

O (news, price)

O (market, portfolio)
O (Reuters, PR News,
Business Wire, UPI)

Hoover’s, Media General,
Multex, Zacks

8,000+

300+

4

0 (75-Wall Street City)

free

stocks, indexes, funds, options
0 (1970+)

|
0 (1988+)
free (Morningstar)

8,000+

100+
0 (83-Wall Street City)
[1 (83-Wall Street City)

essarily better. One of the national news
sources above should be adequate; any
more than that will usually result in
duplication of information, negating the
usefulness of the product.

Note, however, that the newswiresare
available at different subscription lev-
els, offering various levels of detail and
frequency. Investors must manage these
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news services according to their trad-
ing style. Active investors may wantan
alarmwhen news comes across the wire
on a stock in their watch list. This re-
quires a constant log-on to see if any
relevant news items crossed the wire.
The long-term, buy-and-hold investor
may prefer an electronic clipping ser-
vice, which collects news stories that

can be read at leisure. To set up these
clipping files you must establish filters
that indicate which topics and
newswires interest you. Some services
require youto log onto the service to see
the filtered articles, while other services
such as Wall Street Journal Interactive
provide the option of delivering the
news stories to you via E-mail. Most
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Morningstar.Com

Morningstar
WWW.morningstar.com
Basic—free; Premium—$9.95
free/additional Premium features

stocks, funds

Motley Fool

| The Motley Fool, Inc.

www.fool.com
| free

free

stocks, funds, indexes

10/50 unlimited
O (news, price, rating, vol) O (news)
O (market, portfolio) O (market)

O (Basic—PR News, Business
Wire, Premium—Reuters, Dow Jones)

O ]
free with additional data and | free
screening for Premium option

8,000+ | 8,000+
300+ 80
5 | 4
O ]

C F
O ]

: :
O

: b

O (Basic—19; Premium—125)
free (BigCharts)

stocks, funds

0 (1985+)

O

free with additional data and
screening for Premium option

11,000+

100+

O (Basic—19; Premium—75)
0 (Basic—19; Premium—75)

| free

stocks, funds, indexes

| 0 (1985+)

O (Reuters, PR News,
Business Wire, UPI)

MSN MoneyCentral Investor

Microsoft, Inc.
moneycentral.msn.com/investor
| free

free

o
| O
50/100

O (news, price, rating, vol)

O (MSNBC, Business Wire,
PR News, Reuters)

free

8,000+
1,500
10

= = 0 = 0d—

0 (200)
| free

stocks, indexes, funds
| 0 (10 years)

0
| 0 (10 years)
free (Morningstar)

| 7,500+
100+

| 0 (100+)
0 (100+)

stocks, funds, bonds, indexes, options, futures

Quicken.com

Intuit Inc.

www.quicken.com
| free

free

stocks, funds, indexes
O (Internet Explorer)

50/100
O (news, price,

rating, vol)

O (Dow Jones, PR
News, Briefing.com,
TheStreet.com)

free

| 9,600+
1,000

0 (50+)
| free
stocks, indexes, funds

| o

O (5 years)
Free (Morningstar)

| 6,000+

services also allow you to check for
news on a specific company. The dif-
ferences lie in which specific newswire
issearched and the storage depth (back-
dating) of that service.

Message Areas
Message areas are a good place to
learn about related resources available

September/October 2000

through the Internet. The more popular
investment message boards on services
such as Yahoo boast discussion groups
forevery U.S. publicly traded company,
although there is no guarantee this
means an active discussion.

Keep in mind that message boards of-
ten contain many advertisements and
you can never be sure of the motivation

driving a particular posting. Read any
post on the message boards with a
healthy sense of skepticism. The ability
to reach a large audience at relatively
low costs is both an advantage and a
burden for the Internet. Stock schemes
that once required “bucket shops” with
hundreds of operators trying to manipu-
late a penny stock can be duplicated
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PRODUCT COMPARISON: FINANCIAL INFORMATION SERVICES

Company
Web Address

Portfolio

Monitoring

Fundamental

Analysis

Technical
Analysis

Mutual Funds

Financial Information Service

Monthly Fee for Unlimited Access

Pricing

Current Quotes (Securities)

Automatic Portfolio Updates
Real-Time Quotes (Fee)

Maximum Portfolio/Securities
Alerts (News, Price, Rating, Vol)
E-Mail (Market Summary, Portfolio)

News Search (Primary News Wires)

Message Areas
Software Library
Special Products (Additional Costs)

Number of Companies

Number of Data Fields

Number of Years of Data

Ratios

Financials

SEC Filings

EPS Estimates/Ratings

Industry Comparisons

Insider Activity

Screening (Number of Data Fields)

Pricing

Securities Covered
Charts

Technical Indicators
Historical Prices

Pricing (Source)

Number of Funds Followed
Number of Data Fields

Screening (Number of Data Fields)
Ranking (Number of Data Fields)

Quote.Com

Quote.com, Inc.
www.quote.com

basic free, premium additional
free

stocks, funds, futures,
indexes, options

O (fee)

O (fee)

1/10 (free), 12/100 (fee)
O (price limits, news)

O (portfolio)

O (AP, S&P, Newsbytes,

Business Wire, PR News, Reuters)

0

part of basic, many additional
options available

9,600+

30+

1

O

O (fee)

O

O (First Call, Zacks—fee)

O (fee)

free (with limits)

stocks, funds, indexes, futures
O

O (fee)
0 (1988+)

free (Lipper, Morningstar)

7,500+
100+

0 (110)

O (110)

SmartMoney.com

SmartMoney Magazine
Www.smartmoney.com
free
free

stocks, funds, indexes,
options

O

O

20/30

O (news)
O (market)
O (Dow Jones, Business

Wire, PR News, SmartMoney)

O

free

9,600+
300+

5
O
O

free

stocks, indexes, funds
0 (6 years)

O

free (Lipper)

6,000+
52

0 (26)

O (13)

with ease on-line.

Fundamental Analysis
Researching company fundamentals
is an exciting option that is becoming
easier, cheaper and more powerful
through financial information services.
Most of the data services are offering
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financial statements, earnings estimates,
company and industry analysis, and
even education on stock valuation tech-
niques.

The comparison grid indicates the
various sources used by the financial
information services to provide their fi-
nancial data along with any additional

charges beyond the standard subscrip-
tion fees. The depth and breadth of the
financial data provided by each service
is summarized through information on
the number of companies followed and
the amount and type of data provided
for each company. If a service offers
screening, the number of data fields
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S&P Personal Wealth

Standard & Poor’s
www.personalwealth.com
$9.95/mo. or $99.95/yr.

part of normal charges

stocks, funds, futures, indexes,

options

O

0
unlimited/50

O (market)

O (S&P, Business Week)

regular reports part of basic,
10 premium reports per month

9,000
400+

O O o oo o

0 (28)
part of normal charges

(BigCharts)
stocks, indexes, funds
0 (1985+)

0

part of normal charges
(Micropal)

10,000+

110

StockPoint

| Stockpoint, Inc.
www.stockpoint.com
| free
free

stocks, funds,
indexes, options

b
unlimited

O (market, portfolio)

O (AP, Comtex, Business

Thomson Investors Network

| Thomson Financial Services
www.thomsoninvest.net

| $34.95/yr.
free

stocks, funds

O

]

1710 or 25/25

| O (news, price, rating, vol)
O (portfolio)

O (PR News, Business Wire,

Wire, PR News) Comtex, UPI)
]
| |
free free
| 9,000+ | 7,300+
700+ 500+
E E
0 0
P q
0 O
|D (zacks) | 0
O
| |0
0 (31) 0 (20)
free free

stocks, funds, indexes

stocks, funds

| O (5 years) | 0 (1 year)
m|
free (Value Line) free (CDA)
| 7,500+ | 9,000+
48 300+
| 0as) | 0@s)
0@

Wall Street City

| Telescan
www.wallstreetcity.com

| free to $9.95/month
part of normal charges

stocks, funds, indexes, futures

2l
1/150 (free), 7/150 (fee)
| O (news, price Limits)
O (Comtex Reuters)
0
part of normal charges
| 9,600+
200+
|5
O
0|
[}
o
O
o
0/40

part of normal charges

stocks, funds, indexes, futures
| 0

O
| 0 (19734

part of normal charges

(J&J Financial)
| 9,000+

82

| 0 (82)

O (82)

available for screening is reported.

Technical Analysis

Technical analysis attempts to fore-
cast price movement in asecurity—stock,
bond, mutual fund, or option—by ex-
amining how the market price and vol-
ume of market activity behave over time.

September/October 2000

Technical analysis is dependent upon
large quantities of historical price and
volume data. Technicians normally use
charts to plot price and volume data
along with any derived indicators.

A growing number of Web sites are
using licensed modules from services
such as BigCharts to supply their sub-

scribers with on-line charts. These ser-
vices offer users a basic set of technical
indicators and data that typically cov-
ers at least a 10-year period, as well as
intraday charts.

The comparison grid indicates if
charting is available along with addi-
tional costs required to use the charting

13



PRODUCT COMPARISON: FINANCIAL INFORMATION SERVICES

Company
Web Address

Portfolio

Monitoring

Fundamental

Analysis

Technical

Analysis

Mutual Funds

Financial Information Service

Monthly Fee for Unlimited Access

Pricing

Current Quotes (Securities)
Automatic Portfolio Updates
Real-Time Quotes (Fee)

Maximum Portfolio/Securities
Alerts (News, Price, Rating, Vol)
E-Mail (Market Summary, Portfolio)

News Search (Primary News Wires)

Message Areas

Software Library

Special Products (Additional Costs)
Number of Companies

Number of Data Fields

Number of Years of Data

Ratios

Financials

SEC Filings

EPS Estimates/Ratings

Industry Comparisons

Insider Activity

Screening (Number of Data Fields)
Pricing

Securities Covered

Charts

Technical Indicators

Historical Prices

Pricing (Source)

Number of Funds Followed
Number of Data Fields
Screening (Number of Data Fields)

Ranking (Number of Data Fields)

Wall Street Journal Interactive

Dow Jones & Company

wsj.com

$59/yr. ($29 for Wall Street Journal,
or Barron’s subscribers)

part of normal charges

stocks, funds, indexs, options

O

5/30

O (news)
0 (market)

O (Dow Jones, Business Wire)

part of normal charges
9,600+
80+

R o R B o R 6

part of normal charges (BigCharts)
stocks, funds, indexes

0 (1985+)

O

part of normal charges (Lipper)

8,000+
66

Yahoo! Finance

Yahoo! Inc.
quote.yahoo.com

free

free

stocks, funds, indexes

0
unlimited/200
O (price)

O (Briefing.com, Business
Wire, CBS MarketWatch,
Motley Fool, PR News, Reuters)

O

free
9,000+
200+

O oo o

|

0 (8)

free

stocks, funds, indexes

0 (1960+)

O

free

8,000+
125+
0 (@8
0 (8)

module and the charting source.

Securities covered, time period charted,
and availability of technical indicators
are details that help, to measure the func-
tionality of the site’s charting module.
The comparison chart also notes if data
can be downloaded for use in software
programs.
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Mutual Funds

Most of the profiled Web sites provide
mutual fund data. The comparison grid
notes the source of the data along with
any subscription charges. The data
source often determines the presenta-
tion and depth of available informa-
tion. Most of the sites with mutual fund
data provide basic performance data,

benchmark data for comparison, and
cost data. Screening and ranking is also
becoming more common, and this func-
tionality is noted in the comparison grid.

Analyzing Your Goals

All of these options require you to bal-
ance your needs, wants, time con-
straints, and budget. Itisimportantto be
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Zacks.com
Zacks Investment Research

my.zacks.com

free

free

stocks, funds, indexes

unlimited

O (portfolio)

free
9,000+
1,500

O O o o»g

|

0 (100+)

free (BigCharts)
stocks, funds, indexes

0 (1 year)

free (Lipper)

8,000+
125+

realistic about what you are trying to
accomplish with your investing. If you
have a large portfolio that you are ac-
tively trading, requiring timely data for
awide range of securities, then you can
justify the subscription to several data
sources to help in your decision-mak-
ing processes. If you need a dataservice
to update the pricing in your portfolio
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once aweek, you have no need for real-
time data feeds. However, you may still
need the same amount of data depend-
ing on the size of your portfolio. An-
other investor may want all of this data,
but the size of his investment portfolio
and respective time horizon simply do
not match—the cost of this mismatch
will eat up profits.

Also, be wary of “analysis paralysis”
—you can do so much research on so
many topics from so many data sources
that it can consequently inundate your
normal routine with too much clutter to
make a clear decision.

CBS MarketWatch

CBS MarketWatch began by combin-
ing the newsroom of CBS with the fi-
nancial data of Data Broadcasting Corp.
It has developed into a very strong re-
source for company and market news
coupled withagrowing set of company
and mutual fund dataand analysistools.

CBS MarketWatch sets itself apart
from other information services with its
staff of reporterswho provide headlines,
stories, and analysis throughout the
trading day. Regular columns cover top-
icssuch as IPOs, earnings surprises, and
technology stocks. Tables provide de-
tails on events such as stock splits, vol-
umealerts, insider stock sales, and share
buybacks. Beyond news, the service of-
fers free multiple portfolios, marketand
company research, stock screening,
charting, and mutual fund data. Mid-
day and end-of-day E-mail updates pro-
vide summaries of market activity
coupled with links to major market sto-
ries. CBS MarketWatch also offers E-mail
and pager alertswhen a given keyword
is mentioned on the site or a specific
column is updated.

The service offers an optional toolbar
thatattaches itself to your browser. This
toolbar provides instant access to your
portfolios, articles, news, quotes, charts,
and weather (Figure 1).

Separately, MarketWatch.com offers
two fee-based services. CBS
MarketWatch RT is a $34.95 per month
service offering real-time snapshot
guotes and deeper historical and fun-
damental data and research tools. CBS
MarketWatch Live isabranded version

of DBC’s StockEdge Online. This ser-
vicestartsat$79 per month and isgeared
toward the active trader with its combi-
nation of dynamically updated charts,
tickers, and quote screens.

CNBC.com

CNBC.com has quickly developed
into a well-rounded site offering a rich
array of portfolio management and se-
curity analysis tools. As one would ex-
pect, there is a strong content tie with
the cable television network. Back-
ground information on featured guests
and segments is provided, along with
notable video clips and picks. The port-
folio manager can alert you when any of
your securities are discussed on CNBC-
TV.Price changealerts and closing price
E-mail notices are also available.

The portfolio manager is geared to-
ward tracking your holdings and their
performance and providing ties to ana-
Iytical tools such technical rankings and
insider trading updates (Figure 2).

CNBC featuresacharting module com-
plete with a rich range of technical indi-
cators. Real-time quotes are free along
with list of the last 10 trades for a given
security. S&P, Hoover's, Media General,
Zacks, and Vickers provide company
data, while WallStreetCity.com provides
a very good screening module.
Morningstar is used to supply mutual
fund data. CNBC.com provides a mes-
sage thread for all stocks, but the activ-
ity is not as strong as on Yahoo!
Finance.

Overall, CNBC.com providesall of the
basic tools needed to monitor and track
aportfolio, coupled with reasonable fun-
damental and technical data and a very
good stock screening tool.

Morningstar.com

Morningstar.comisafull-featured in-
vestment Web site providing portfolio
tracking, market monitoring, stock and
fund screening and research, educa-
tional articles, and message boards.
Much of the site is free, with additional
research and screening available
through the Premium Service for $9.95
per month.

Morningstar.com allows you to track
stock and mutual fund portfoliosas well

15
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Figure 1.
CBS MarketWatch Toolbar Add-On
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asanalyze its holdings and overall com-
position. It provides details on items
such as security pricing information,
security and portfolio gains and losses,
basic security fundamentals, and news
alerts—all the basic elements for portfo-
liomonitoring. Portfolio X-Rays help to
analyze the asset allocation of the port-
folio and valuation level of the portfolio
(Figure 3).

Research on the site consists of stock
and fund screening coupled with re-
search reports. Free screening is basic,
but the premium screening module is
well-executed, allowing investors to pick
from 125 criteria for stocks and 75 crite-
riafor funds.

Comprehensive stock reports consist
of sections providing an intraday and
long-term price chart, company profile,
financial statements, stock price perfor-
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mance statistics, current stock and mar-
ket multiples, earnings estimates, indus-
try statistics, fund/insider ownership
statistics, SEC documents, and news.
The financial statements provide five
years of income statement items, three
years of cash flow data, and two years
of balance sheet data. The financial state-
ments emphasize ratios and analytical
information data over raw line items.
The premium reports add details such
as Morningstar stock grades.

Mutual fund reports provide returns
for the past seven years, along with a
comparison of performance to a market
index and against funds with the same
investment objective. Risk measuresand
Morningstar ratings are included for
various time periods. The portfolio sec-
tion of the report details items such as
the fund style, top holdings, asset and

industry breakdowns, and percentage
of foreign holdings. Morningstar analy-
sis rounds out the report.

Atrticles with a focus on current mar-
ket issues, interviews, and detailed edu-
cational features are located throughout
the site. Message boards provide a fo-
rum for discussion of the many issues
brought up in the articles.

Overall, the Morningstar.com site pro-
vides a diverse set of tools for the stock
and mutual fund investor, contained in
awell-organized site that features clear
navigation. Notably, mostinvestorswill
find the free portion of the site adequate
for many of their needs unless they de-
sire detailed stock and mutual fund
screening and research.

Motley Fool

The Motley Fool site is hugely suc-
cessful because of its unique combina-
tion of basic stock marketand stock moni-
toring and fundamental research with
an irreverent, amusing and cocky atti-
tude. Motley Fool presents a free Web
site that offers company research, quotes,
news, education, and a community of
stock investors.

The site includes access to company
snapshots that provide company de-
scriptions from Market Guide, a stock
price chart service from BigCharts, basic
financial statement data and ratios from
Market Guide, and earnings estimates
from1/B/E/S. While the information is
not as comprehensive as that found on
fee-based services, it is good enough to
provide a quick view to determine
whether acompany merits further analy-
sis. Linksare provided for investors who
wish to purchase more detailed reports.

Motley Fool offers market and com-
pany news, earnings announcements,
and replays of conference calls directly
on their site as well as via an E-mail
update. The site includes a set of screens
that investors can use as starting points
for further analysis.

The site also provides basic invest-
menteducation. The Motley Fool doesa
wonderful job of taking basic investment
principles and putting an appealing,
entertaining spin on otherwise dry, aca-
demic information. The heart of the site,
however, is the active message boards,
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Figure 2.
Technical Ranking With CNBC.com’s Portfolio Tool
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with their continual flow of stock in-
vestment discussions. Motley Fool more
actively monitors the activity in the vari-
ous discussion groups than most other
services. Chatmoderators are constantly
onthe lookout for inappropriate or abu-
sive postings. Inaddition, in an attempt
to avoid potential problems with stock
pumping, Motley Fool prohibits discus-
sion of micro-cap stocks.

Overall, Motley Fool provides a
healthy balance of news, education,
analysisand investment tools. However,
keep in mind that the site, is predomi-
nantly geared toward stock coverage.

MSN MoneyCentral Investor

MSN MoneyCentral Investor has re-
sponded to the growing offerings of free
information over the Internet by making
all of its content free as well. Formerly
known as Microsoft Investor, the site
features market monitoring, portfolio
tracking, financial articles, message
boards and chats, charting, stock and
mutual fund screening, E-mail notifica-
tions, consensus earnings estimates and
analyst recommendations from Zacks,
detailed financial statements from Me-
dia General, and mutual fund datafrom
Morningstar.

September/October 2000

MoneyCentral Investor offers one of the
mostadvanced on-line portfolio manag-
ers. Ittracks portfolio value, reports gains
and losses, calculates rates of return,
alerts usersto newsstories, and provides

direct links to research and charts. A
useful feature provides alerts when a
stock or fund passes MoneyCentral In-
vestor—created filters such as earnings
upgrades or moving average Crossovers.
MoneyCentral Investor evenallowsyou
to import portfolio data from Quicken
and link to E-trade, Schwab, DLJdirect,
Fidelity,and TD Waterhouse for portfo-
lio updates.

The site provides useful charts with
optionsto control time periods, plot mul-
tiple securities, and overlay basic indi-
cators such as moving averages. An
intraday real-time chart is even avail-
able for free (Figure 4). Chart data can
be exported easily into Microsoft Excel
where it can be saved for use in other
programs.

The site offers flexible mutual fund
and stock screening coupled with in-
depth research that can meet the re-
search needs of the typical investor. Re-
ported information on mutual fundsin-
cludes data on investment objectives,
Morningstar ratings, performance sta-
tistics, portfolio composition and char-
acteristics, and expenses.

The research section’s company in-
formation includes earnings estimates,

Figure 3.
Portfolio Analysis at Morningstar.com
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company profile, financial ratios, finan-
cial statements, industry comparisons,
charts, and news. The information is
very detailed and well-organized to al-
low quick navigation.

Quicken.com

Quicken.com is a free site offering a
central place for investors to manage
many aspects of personal finance in-
cluding banking, insurance, retirement
planning, and investing.

The site includes all the basic tools
required to monitor an investment port-
folio—quotes, news, charts, portfolio
tracking, basic stock and fund screen-
ing, stock and fund fundamentals, esti-
mates, and SEC filings. Unique features
include stock picks from mutual fund
managers and investment services ad-
visors, as well as consensus stock rat-
ings gathered from site users.
Quicken.com even includes a simple
worksheet for estimating the intrinsic
value of stock.

The site is well-organized and pre-
sents information available for each

stock and mutual fund clearly. Most in-
vestors will find this free site adequate
for their needs.

Quote.com

Quote.com combines free and fee-
based information in a cafeteria-style
approach to selecting investment infor-
mation. Options range from free quotes,
basic portfolio tracking, charts, and stock
and mutual fund snapshots to fee-based
real-time streaming quotes and charts.
Asyou work your way up the subscrip-
tion ladder, more features become avail-
able, such as detailed reports, portfolio
managers capable of tracking a larger
number of securities, customizable
charts, earnings estimates, and real-time
guotes. Many options have a 30-day trial.

Quote.com does a very good job of
bringing a wide range of tools to the
investor, but the ala carte pricing mode
makes certain portions of the site expen-
sive compared to sites such as MSN
MoneyCentral Investor or Quicken.

SmartMoney.com

Figure 4.
MSN MoneyCentral Investor’s Intraday Real-Time Charts
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SmartMoney combines the high-grade
editorial content of its magazine with a
rich array of useful investment tools and
research. The free site covers all of the
bases—portfolio management, market
news and updates, charting, company
and mutual fund research, mutual fund
screening, as well aseducational articles
on financial planning and investment
analysis.

The site features a unique set of ana-
Iytical tools that go beyond the standard
set of repackaged data found at most
investment Web sites. For example, the
charting module covers a wide range of
technical and fundamental factors. Its
Java-based mutual fund screening of-
fers a five-tab module that guides you
through the creation of screens and of-
fers assistance by providing low, aver-
age, and high statistics for applicable
fields, like historical returns. Daily and
weekly E-mail updates provide ahandy
notice of new articles posted to the Web
site. SmartMoney’s unique, but useful,
collection of investment tools makes this
site worth checking out.

S&P Personal Wealth

Standard & Poor’s Personal Wealth is
aone-stop investment center that offers
financial planning, portfolio manage-
ment, charting, mutual fund and stock
research, and screening at a cost of $9.95
per month, or just less than $100 a year.
Unique elements include S&P ratings
on stocks and funds, informative com-
pany and industry write-ups, and 10
in-depth S&P Stock Reports per month
(Figure5).

Market updates via E-mail alerts go
beyond descriptions of market activity
to present specificinvestmentideas, stock
recommendations, and recommended
portfolio allocation changes. Personal
Wealth leverages its S&P connections to
provide regular updates on changes to
the makeup of the S&P indexes.

The tools and data are solid and use-
ful, but the information comes with a
subscription charge in an era where the
market is heading toward free data. The
site will appeal most to investors who
want easy access to S&P’swell-regarded
investmentanalysis.
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Figure 5.
S&P Tearsheet From Personal Wealth
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Stockpoint

Stockpoint, Inc., offersa portfolio man-
ager, news, stock and mutual fund re-
search, and a stock and fund screening
package for free at its Web site. The site
features both simple, quick chartsaswell
as advanced interactive charts. The in-
teractive charts allow you to plot seven
differenttechnical indicators, including
Bollinger bands and stochastics. You
can add comparison indexes to its
charts and choose from four different
chart types, including line and candle-
stick. These charts are interactive
through a Java-based “Zoom In and
Zoom Out” function, which allows for
fine-tuned analysis.

Stock and fund data, as well as screen-
ing, are basic but adequate. Recent ad-
ditions include quarterly and financial
statements from Zacks. Portfolio E-mail
updates are available twice a day.
Stockpoint offers a well-organized col-
lection of basic, but helpful tools.

Thomson Investors Network
Covering stocks, mutual funds and
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municipal bonds, Thomson Investors
Network isacomprehensive investment
Web site that offers portfolio tracking,
news, E-mail alerts, charts, educational
articles, research data, and screening.
For aflat fee of $34.95 per year, subscrib-
ers can receive updates on market in-
dexes, economic statistics, and company
news.

Company data supplied by the site
includes items such as consensus earn-
ings forecasts and recommendations,
detailed financial statements and ratios,
company and industry performance sta-
tistics, and insider trading activity.
I-Watch is a unique feature that tracks
institutional money flow for individual
stocks and industries.

Thomson is one of the few investment
sites to provide information on bonds.
Thomson offers a daily updated bond
analysis and news section, regional cov-
erage of municipal issues, and a calen-
dar of new bond offerings.

Mutual fund investors will find a
wealth of data, including market com-
mentary on current issues and trends

within the mutual fund community.
Mutual fund reports and basic mutual
fund screening are also included.

Thomson Investors Network isanother
source of well-organized investment
information. Its only glaring weakness
is its poorly executed stock screener.

Wall Street City

Wall Street City is a comprehensive
investment Web site that offers a wide
selection of data analytical tools. The
site has undergone a complete pricing
and site overhaul, simplifying both the
pricing and navigation.

Free tools include portfolio manage-
ment, real-time and historical quotes,
charting, news, Zacks earnings reports,
analysts’ ratings, and basic screening.
Multiple portfolios can be set up to re-
trieve portfolio news and price alerts
(which can be received via E-mail), quotes
and more. Company news from Reuters
and Comtex is available. A keyword
search of these resources can retrieve ar-
ticles of interest. Stock reports are de-
tailed and include standard data from
the income statement, balance sheet, and
cash flow statement.

For $9.95 per month, investors gain
access to the site’s advanced screening
module—Power ProSearch. With this
tool, investors may select up to 40 crite-
ria out of over 700 technical and funda-
mental criteria. The criteria can be used
in the traditional absolute fashion or as
part of a weighted scoring system. The
site offers the most comprehensive set of
screening tools among the Web sites re-
viewed here, including a range of pre-
defined, backtested screens. Wall Street
City is an appealing site for sophisti-
cated investors looking for advanced
tools necessary for fundamental and
technical analysis of stocks and bonds.

Wall Street Journal Interactive
The Wall Street Journal Interactive site
is really two sites combined into one—
the Wall Street Journal Interactive and
Barron’s Online. An annual fee of $59
($29 for subscribers to any of the print
versions of these publications) gives you
full access to the content of these publi-
cations coupled with a wide range of
stock, fund, economic, and general news;
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stock, mutual fund, index, and bond
data; portfolio management; and charts.

A custom news retrieval option pro-
vides you with news based on your pref-
erences. You can elect to have E-mail
news alerts and select stories from
Barron’sand the Wall Street Journal sent
automatically. Users can also search an
archive of past news and articles. The
portfolio manager, charts, and company
and fund snapshots are basic, but ad-
equate. Fifty free real-time quotes per day
areavailable but not tied into the portfo-
lio view or standard quote lookup. The
site’s rich editorial content and news is
its primary draw.

Yahoo! Finance

Yahoo! Finance brings together a ba-
sic, but reasonable set of free tools for the
investor. All the necessary tools for moni-
toring a stock or mutual fund portfolio
arein place, butexecutionisfairly simple.
Once registered, users can customize the
default display of information.

Yahoo! Finance leverages its linking
expertise to bring together news from
sources such as Reuters, S&P, the Asso-
ciated Press, CNN, CBS MarketWatch,
PR News, and the Business Wire. Mar-
ketand stock commentary from popular
Web sites such as the Motley Fool and
TheStreet.com help round out the offer-
ings. Fundamental stock data comes
from EDGAR Online and Market Guide,
while Zacks provides earnings estimates
and brokerage recommendations. Even
insider transactions from CDA Invest-
ment Technologies are available for free.

Beyond offering comprehensive in-
vestment news and data, Yahoo! Finance
also offers some of the most popular mes-
sage boards on the Internet. Not only
does this site have boards for over 9,000
stocks, but italso boasts boards devoted
to brokerage firms, IPOs, options, and
short-term trading. The message boards
inthe stock area are divided into indus-
try groups such as basic materials, en-
ergy, financial, and utilities (Figure 6).
You can also perform a search for mes-
sage boards based on keywords.

Overall, Yahoo! Finance is a good site
for keeping track of your portfolio and
performing basic company research.
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Figure 6.
Yahoo! Finance’s Messge Boards
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Zacks.com

Zacks has developed from a provider
of consensus earnings estimates into a
supplier of complete company
financials, screening, portfolio tracking
and basic mutual fund data.

The service provides daily E-mail
alerts covering items such as analysts’
changes, detailed company financials,
brokerage research reports, predefined
screens, and custom screening. Zacks
offers 13 predefined screens that can be
further broken down into market-cap
ranges. Custom screening offers control
over 100 variables covering the usual
range of screening options, along with
earnings estimates and brokerage rec-
ommendation figures not available
through most services. Zacks also al-
lows users to save custom screens for
later use.

Zacks provides detailed reports on a
company’s financials, ratios, industry
comparisons, consensus earnings esti-

mates, and analyst recommendations.
Detailed analyst estimate reports go so
far as to list a record of each estimate
and recommendation for a given com-
pany.

Lipper provides the site’s mutual fund
data. The information is basic, but also
includes quick links to comparable fund
and fund family data.

Overall, Zacks offers a wide range of
useful tools for those with a stock port-
folio. Screening and research is above
average and the basic tools necessary to
constructastock portfolioare provided,
while the portfolio management mod-
ule helps keep investors abreast of their
holdings.

John Bajkowski is editor of Computer-
ized Investing and AAII’s vice president,
financial analysis.
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