ON THE INTERNET

SPOTLIGHTING WEB SITES

Created by an act of Congress in 1960, real estate invest-
ment trusts, or REITSs, are intended to make investing in
large-scale, income-producing real estate accessible to
smaller investors. REITs are similar to mutual funds; they
manage a pool of real estate for the benefit of shareholders.
Equity REITs are typically divided into the real estate sub-
classes of retail, residential, industrial/office, diversified,
and lodging /resort. There are also mortgage REITs and hy-
brid REITs.

Below are the Web sites that assist individual investors in
learning about and obtaining data on REITs.

NAREIT Online
www .nareit.com

NAREIT, the National Association of Real Estate Invest-
ment Trusts, is the trade organization for real estate firms.
Members are REITs and other real estate professionals. How-
ever, individuals can find a large amount of instructional
materials on REITs, as well as news articles and company
and industry statistics.

The instructional section of the Web site provides an array
of explanatory information, such as what a REIT is and how
acompany quali-
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to REIT investing provides links to a wide range of items,
such as index sector historical returns, property performance
history, and real-time property performance. The REIT divi-
dends section takes you to DividendDiscountModel.com, a
site that lets you use the dividend discount model to value
REIT stocks. This site shows expected returns, projected
earnings per share growth, current dividend, and market
capitalization for any REIT.

The Stock Exchange Listings section gives company name
and ticker by exchange, with links to each company’s home
page. The Industry Analysts section lists all companies that
analyze REITs with contact names, E-mail addresses, and
telephone numbers. Other sections in the Investing in REITs
area include a page listing real estate mutual funds, a con-
ference call calendar and summaries of recent analyst calls.

Aninteresting and useful part of the NAREIT’s Web site is
the Research and Statistics area, which gives the user access
to a large amount of statistical information on the REIT
industry. Some of the information here is restricted to NAREIT
members.

The statistical tables available to individuals include: cur-
rent market capitalizations, historical market capitalizations
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NAREIT Online is your internet source for information about REITs and publicly traded real
estate. Visitors seeking more information on our industry will find the About REITs section of [N IR 01516 15
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NAREIT Annual Convention -- See You in San Francisco!

NAREIT's 2002 annual Convention begins Wednesday, November 6, at the San Francisco
Marriott. Online registration is now closed; however, you will be able to register at the hotel
beginning on Wednesday. For complete program information, click here. 10/30/2002

NAREIT Elects Leadership for 2002-2003
NAREIT has elected its 2002-2003 officers, members of its executive committee and new
members of its board of governors. For details, click here. 10/22 /2002

ERISA Expert Calls REIT Stocks "A Potentially Powerful Tool" in
Reducing 401(k) Fiduciary Risk

REITs' low correlation with other stocks and bonds makes them "a potentially powerful tool"
for the 401(k) plan fiduciary in selecting investment options, according to a newly-published
article by noted Employment Retirement Income Security Act (ERISA)attorney Evan Miller. For
details, click here. For a PDF of the study, click here. 09/24 /2002

NAREIT 2002-2003 Publications Catalog Now Available

The NAREIT 2002-2003 Publications Catalog is now available online. This is the definitive
resource for accessing information about the REIT and publicly traded real estate industry.
Whether you depend on accurate information for management, investment or professional
decisions, the NAREIT Publications Catalog has the resources to meet your needs. To view
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from 1972-2001, annual proxy data, and industry capital
offerings. Information is presented in PDF or spreadsheet
format. Individuals can also access past issues of REIT
Watch, a monthly statistical report on the REIT industry,
and Chart Book, a summary of trends in the industry and the
U.S. real estate economy. Also available is year-end tax re-
porting summary data on REITs.

The NAREIT site also offers data on domestic and global
REIT indexes, including total returns and dividend yields.

Access to most of the site is free. To become a NAREIT
member, one must be an industry professional.

Invest in REITs
www.investinreits.com

Invest in REITSs is an educational Web site sponsored by
NAREIT and the materials on the site are geared toward the
individual investor.

Alarge educational section explains what REITs are, how
they are managed, their investment limitations, and tax rules.
Other pages cover the difference between REITs and limited
partnerships, how REIT stocks are valued, and the real es-
tate fundamentals investors should consider when looking
at REITs.

For locating REITs, the site provides a list by exchange
with ticker symbols and links to each company’s site, as
well as a separate list of REITs that have dividend reinvest-
ment and stock purchase plans for direct investing. Also, a
list of mutual funds that invest in REITs is provided, with
contact phone numbers. Clicking on the heading Find a

REIT takes you to the NAREIT company directory search
engine where you can specify the type or types of REITs you
arelooking for.

Much of the rest of the site expands on the reasons to
invest in REITs, explaining their dividend and diversifica-
tion benefits.

Access to Invest in Reits is free.

REITNet
www.reitnet.com

REITNet.com was created as a delivery system for REIT
information, where users can view investment analysis of
real estate and real estate securities. The site provides a
range of information from a variety of sources.

REITNet.com is divided into several main sections: Mar-
ket Reports, RealSource, Mutual Funds, REIT Valuation,
REIT Locator, Market Profiles, Web Links, REITs 101, REITNet
Q&A, Bookstore, and Glossary. Some areas are free to users;
others charge a fee for access.

Free educational information can be found at the REITs
101 section, which walks you thorough the fundamentals;
the REITNet Q&A section, which is a search engine; and the
glossary. The Bookstore describes reading materials that
teach you about REITs.

In the Mutual Funds section of the site, a free sort engine
allows you to view real estate—related mutual funds based
on specified criteria such as state or type of REIT. The result-
ing list includes ticker, assets, net asset value and return
statistics.

The REIT Valuation section pro-
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How to Invest in REITs
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How to Invest in REITs

What are REITs? ticker and exchange, click here.

Find a REIT
Why Invest in REITs?

How to Invest in REITs 5
e REITs offering DRIPs, click here.

Diversification Benefits
of REITs For a guide to investing in REITs, click here.

Dividends

g For a list of public, non-exchange traded REITs, click here.
Your 401K

Contact Us

Address |&] http:jinvestinreits. comfhowtoinvest.cfm v| @Go | Fle Edit View Favorites Too >

REIT shares typically may be purchased on the open market, with no minimum purchase
required. REIT stocks are traded on the major stock exchanges. For a list of REITs by stock

Many investors are also choosing to own REITs through mutual funds that specialize in
public real estate companies. For a list of those funds, click here.

Many REITs also have Dividend Reinvestment and Stock Purchase Plans (DRIPs). For a list of

COPYRIGHT © 2002 - National Association of Real Estate Investrment Trusts
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vides a link to DividendDiscount-
Model.com where you can get a
valuation on a REIT by typing in
its ticker symbol. The area is also
free of charge.

The REIT Locatoris a free search
engine that allows users to locate
specific REITs as well as build a
list of REITs in specific catego-
ries.

The Market Profiles section is
where users can see a summary
of various real estate markets in
the 50 metro areas across the
country.

Fee-based services include the
market reports section, which of-
fers reports on the top 50 Ameri-
can metropolitan markets as well
as thousands of submarkets from
REIS, Inc. Report costs range from
$80 to $100. RealSource, a sub-
scription service, is an abstract
bibliography database of real es-
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T —— tate articles. It contains over 16,000

article abstracts.
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